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1LQR &DPDUGR QDWR D 3LVWLFFL LQ SURY
IHEEUDLR I1DWR FRPH SLWWRUH DXWRGL
VHWWDQWD GLSLQJH VRIJJHWWL GL SDHVDJJ
SDUODQR FRQ LO OLQJXDJJLR DUWLVWLFR
G bPRUH VWRULH DOOD SRHVLD FRQ HVSU
SuLpD PRVWUD SHUVRQDOH D ODVVD QHO

GL obvvb SHU SRL SDUWHFLSDUH DO 3UH
5RPD DO 3UHPLR $UWH QHO ORQGR H OD S
GHOOH (VSRVL]JLRQL QHO FXUDWD GDC
9LOODQL (VSRQH DOO HVWHUR LQ )UDQFLD
ILRQH DOOD PRVWUD ODLIV GHOO 8QLYHULW
/IRQGUD DOO - QVWLWXWH )R\OHV $UW 1HO

SXEEOLFDWR QHOOH PRQRJUDILH WDVFDELO
D FXUD GHO FULWLFR 5HQ]R ODUJRQDUL +D
QHOOD PRVWUD FROOHWWLYD GHO D &DV
PRVWUH SHUVRQDOL GHO DO &DVWHOOR
ObvvD &DUUDUD SUHVVR 9LOOD OD 5LQFKLF
PRVWUD DQWRORJLFD - SLWWRUL H MVMULWYV
*LXVHSSH OLIQHFR ODULR ORQWHYHUGL 5
SRPDQR %DWWDJOLD VFULYRQR GHOO RSH
&DPDUGR






SUWLVWD
AFSFOFMMB #JBHJ



%LDJL 6HUHQHOOD QDWD D 6DQUHPRIH-0 LO

WRVFDQR %LDJL *UDJLDQR H PDPPD LWDOR \
6DOYDGRUL

OL FRQVLGHUR XQ SR ILJOLD G DUWH PLR SI
GD SRFR SXEEOLFDWR XQD VXD UDFFROWD

FRQGLYLGR GD VHPSUH FRQ OXL OD SDVVLR
PXVLFD 3HU UDFFKLXGHUH DOFXQH GHOOH F
DSULUH XQD PLD SDJLQD VRFLDO LQVWDJUD
'HOO DQLPD GRYH DSSXQWR SXEEOLGBLGL )
FKH UHDOL]]JR +R FRQVHJXLWR OD TXDOLILF
RSHUDWRUH WXULVWLFR PD FRPH VL H EHQ
GD VHPSUH 2 VWDWD OD SLWWXUD 6RQR DX\
DOOD ULFHUFD GL QXRYH HVSHULHQ]H H

WHFQLFKH GDL SDVWHOOL DFTXDUHOODELC
DFULOLFR H FDUERQFLQR

+R GRYXWR GLYLGHUH OH PLH SDVVLRBL GD.
FL° PL KD SULYDWR GHO WHPSR QHFHVVDUI
GHGLFDUPL FRPH DYUHL YROXWR DOOD SLWW
/H PLH SDVVLRQL VSD]LDQR LQ WXWWR FL’ FK
EULFRODJH FXFLQD H SLWWXUD $G RJJL O]
VRQR VWDWD UDSSUHVHQWDQWH VHJUHWD
DWWLYLW¢ ULVWRUDWLYH OL SLDFH OR VSR
FRQFHUQH OD YLWD LQ PH]]R DOOD QDWXUD

/ID FDGXFLW¢ 'LSLQWR VX WHOD [ FP $FRLOLFR VSDWRC



ODIJQROLH GLSLQWR VX WHOD [ F
IRWR LQ TXDUWD GL FRSHUWLQD



6HQVXDOLW¢ GLSLQWR ROLR VX WHOD



[SAeistEl V W D
Emanuele Antoneall



(PDQXHOH $QWRQHOOL LQ DUWH DQFKH (PD
6HQWH XQ DWWUD]JLRQH SDUWLFRODUH YHUVI
TXDQGR LQL]JLD D UHDOL]]JDUH L VXRUL SRILF
VFDUDERFFKL 1HJOL DQQL TXHVWD VXD S|
IRUWH H FRQWLQXHU¢ DG DVVHFRQGDUOD G
VWXGLR LQ +RWHO ODQDJHPHQW 9LDJJLD S
6SDJQD H *UDQ %UHWDJQD GRYH HQWUD LQ
DUWLVWLFD GHOOH FLWW¢ H LPPDJD]]ILQD V
ULYHUVHU¢ VXOOH VXH WHOH 'RSR JOL VYV
WRUQDUH QHOOD VXD FLWW¢ QDWDOH GRYHI
DOO DUWH SHUIH]LRQDQGR OH WHFQLFKH GFH
O LQWHUHVVH GL (PDQXHOH SHU O DUWH V
SDVVDQGR SHU LO GLVHJQR WHFQLFR FRQ FK
YRORQW¢ GL (PDQXHOH GL UDSSUHVHQWDUF
G DQLPR VIRFLD QHOOD SLWWXUD DVWUDW)\
SULPD VHULH GL RSHUH GDO WLWROR 7LF
UDSSUHVHQWD VX WHOD IUDPPHQWL GL SL
DPELHQWL H OXRJKL UHDOL GHO VXR SDV
ULDVVHPEODWL / DQDOLVL VXO ULFRUGR O
UDSSUHVHQWD]LRQH SURVHJXH FRQ OD VHF
WLWROR 7LPH UDPH 8Q DOWUR VSXQWR G|
O HYWHWLVPR H OD VXD WUDVSRVL]LRQH
UDSSUHVHQWD]LRQH GL GRQQH H XRPLQL F
FRPSRVWL GD JKLULJRUL 2 DOOD EDVH GHOO|
'RRGOH 3HRSOH 7XWWH OH SHUVRQH FRV® U
H FRQ JOL RFFKL FKLXVL GDQGR DOOR VSHW
FRPSOLFLW¢ 4XHVWH UDSSUHVHQWD]LRQL IL
XQ DS SDIJDPHQWR SHUVRQDOH FKH QRQ GH
DOWUL PD GDOOR VWDUH EHQH FRQ VH VWH
SURSULR JXVWR SHUVRQDOH &L° 2 HVSUHVVF
YHVWLWL DSSDULVFHQWL QRQ FRPXQL FKH
XQLFLW¢



/D VHULH 'RRGOH 3HRSOH ULYHOD XQ LQIO.
DSSUHVD GD (PDQXHOH QHL VXRL IUHTXHOQ
*LDSSRQH OXRJKL LQ FXL VHFRQGR O DUWL\
JDQ]D FKH QRQ VL IHUPD DJOL DELWL RR®O P
SHUFHSLWL PD YD EHQ ROWUH 1HJOLPRQQL |
&RQWHPSRUDU\ $UW FKH VL RFFXSD GHOOD
DUWLVWL HPHUJHQWL DYHQGR VXH VHGL L¢
PRVWUD 6SROHWR $UWH YLQFH LO 3UHPLF
DQFKH GHO WLWROR GL ODHVWUR FRQIHULW
WUD JOL DOWUL GD JUDQFHVFR $OEHBRQLY R*|
1XJQHV B5RVVDQD 3R WHQ]D 9LWWRULR 6JD
1HO PHVH GL QRYHPEUH VDU¢ SUHVHQW
OLODQR LQVLHPH DG $UW )DFWRU\ H D GL
7ULHQQDOH GL $UWL 9LVLYH D 5RPD

*ROGHQ GUHDPV [ FP $FULOLFR JHVVR H IRJOI



/DOHV RI FKLQD [ FP DFULOLFR VX

FQQXQDNL RQ WKH URFNYV [ FP $¥VXI WOH G B



SEHBS .BCCPVY






30DLQH 5KRQH

/ID FRWH



SUWLVWD

'SFEFSJD 4UFJOMBFOEFS



3DVWHO

[

YJU«G«ULF 67(-1/$(1'(
QDWR D +DJXHQDX L
SLWWRUH GD SL» GL
RITUH GLSLQWL VRUS
LQ FXL OD QDWXUD GI
EHOOH]]D 2 LO VXR FI
ULFHUFD

7TRFFR SHUVRQDOH
SHQQHOODWH GF
ODVFLDQR UHVSLUDUL
SHU ULODVFLDUH VXO
XQD FRPSRVL]LR
HOHJDQWH H SRHWLI
UHDOWC¢C

JU«G«ULF KD HVSRVW|
RSHUH LQ QXPHU
PRVWUH SHUVRQDO
FROOHWWLYH LQ JD
WXWWR LO PRQGR H C
SUHPL VHJQDQR OD
FDUULHUD

S DQFKH DQLPDWRU
SLWWXUD LQ DVVR

FP -HX[ GH 6RBHayHyv O $/& D

*XPEUHFKWVKRIIHQ |
OHUW]ZLOOHU 3
1IDWXUDOH B5HJLRQDC
9RVJL GHO 1RUG $0O
JUDQFLD



-RQTXLOOHV | 3DVWHO

OLPRVDV | 3DVWHO



ONBHHJP B .P[BSU

JRQGD]LRQH &RVWDQ]LC



3DODLV 3DOII\

9LHQQD $XVWULD
~0 3DOD]]R 3DOII\ VLWXDWR QHC
FRVWUXLWR QHO HG 2 XQ
HVHPSLR GL DUWH EDURFFD
8QD GDWD SDUWLFRODUH FKH \
SDOD]]R 2 LO RWWREUH GHO
'ROIJDQJ $PDGHXV OR]DUW XOQ
DSSHQD VHL DQQL H VXD VR
VXRQDURQR TXL LQ FRQFHUWR ¢
2JJL LO 3DOD]]R 3DOII\ DQFKH C
G $XVWULD @ SURSULHWG¢ GHO
$XVWULDFR H VHGH GL QXPHURYV
FXOWXUDOL






&TQPTJ[JPOF JOUFSOB[JPOBMF B DVSB EJ
$1SIJTUZ .JUUFSIVCEFES

3UHVLGHQWH )RQGD]LRQH &RV

‘DO GLFHPEUH DO JHQQL
6FRSUL WXWWH OH IRWR
KWWSV FRVWDQ]DIRXQGDWLRQD?






SPNVOJDBUP
TUBNQB



JRQGD]LRQH &RVWDQ]D RUJDQL]]JD]JLRQH FRQ VH¢
&/ PD RSHUDWLYD LQ WXWWL L WHUULWRUL
PRQGR D IDYRUH GHOOD FUHVFLWD GHO WHVV.
LQL]LDWLYH D ODGULG 1HZ <RUN 3DHVL $VLD
HGL]LRQH GHOOD NHUPHVVH DUWLVWL QHOOD
0)- OHGLD *URXS H %'$ —~ QWHUQDWLRQDO GL 1HZ
3DPHOD 4XLQ]JL 3UHVLGHQWH H QRWD LQIOXHQF
DUWH H FXOWXUD FRQ OD VSHFLDOH FROODER
3ROL]JLRWWL -WDOLDQL GL OLODQR
$OHVVDQGUR &RVWDQ]D H )LOLSSR /R -DFF
3UHVLGHQWH H 'LUHWWRUH *HQHUDOH GHOO
UDFFRQWDQR FKH TXHVWD NHUPHVVH YHGH SUR
02'$

~QWHUYHUUDQQR

5SREHUWR *DPELQR 6LQGDFR

'RWW * —QWLOOD 8IILFLR FXOWXUD VSRUW H W)
$OHVVDQGUR &RVWDQ]D 3UHVLGHQWH ) &RVWDQ
J)LOLSSR /R —DFRQR 'LUHWWRUH ) &RVWDQ]D
3DPHOD 4XLQJ]L 3UHVLGHQWH 0)— OHGLD *URXS G
$JDWD *DOIDQR 'LULJHQWH ODQ]JRQL -XYDUD
JUDQFHVFR /D 5XVVD /DERUDWRULR PRGD O0DQ]RC
5RVD %DUUDQFR SURJ GHVLJQ PRGD ODQ]JRQL -X°
OLFKHOH ORVD 'LUHWWRUH &RQVHUYDWRULR 9 ¢
ODHVWUR $QJHOR /L &DOVL &RQV 9 %HOOLQL
JHGHULFR &DSLFL &KLWDUULVWD

ODUFR =DPELWR 0ODUVDOD &KLWDUULVWD
*LDQQD 6SLDJJLD SRHWHVVD

6DEDWR JHQQDLR GDOOH RUH XQ DSS)
LPSRUWDQWH DOOD %LEOLRWHFD &RPXQDOH /XF
YHUUDQQR DVVHJQDWH GHOOH WDUJKH D WUH D
DPPHVVL DG HVSRUUH VLD LQ IRUPDWR GLJLWDO
IRWR GHL ORUR GLSLQWL VLD ILVLFDPHQWH -QlI
YHUU¢ DOOHVWLWR FRQ VHOH]LRQDWH RSHUH G|
FKH DQGUDQQR DG LPSUH]JLRVLUH O HYHQWR



'RSR WXWWL JOL LQW!I
VFDOHWWD SUHYLVWL
FRQVHJQD GHOOH WDU.J
DWWHVWDWL GL SDUV
DJOL DUWLVWL H L
PHQJLRQH G RQRUH S
EHOOLVVLPL SURJHWWL
&RQVHUYDWRULR oL
%HOOLQL FRQ OD SDUYV
DWWLYD GL GXH GH
FKLWDUULVWL H GRFHC
ODQ]JRQL -XYDUD OLFHF
DYUHPR LO SLDFHUH H
SRWHU DPPLUDUH L
UHDOL]]DWL GDL ORUR
XQD VSOHQGLGD FRC
PRGD FKH YHUU¢ LQGR)\
EHQ PRGHOOH  $C
O LPSRUWDQWH EUDQC
/JHPRU2 GL $JULJHQWR
UHFHQWH KD HVSRVWR
FUHDJLRQL FRQ LO F
FXOWXUDOH GL HQRJD)\
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<RUN VDU¢ FRQ QRL 3
VXD SL» EHOOD FROOI
VHWH SHU IDUOH LQG
QRVWUR SDUWHU GL PI
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FROOH]JLRQH RFFKLDOL
GHOO RWWLFD SXQWL
6DQ &DWDOGR

$OHVVDQGUR &RVWDQ]D H )LOLSSR /R -DFRQR



$ FRQFOXGHUH O HYHQWR XQD SLFFROD GH.
GHOOH QRVWUH HFFHOOHQ]H VLFLOLDQH D
OHQQOD GL 6DQ &DWDOGR &/ H &RVWDQWL
$GGREEL IORUHDOL H SLDQWH D FXUD GF
&DOWDQLVVHWWD (IIHWWL ILQDOL H SLFF
LODXJXUHUDQQR O DQQR H LO FDOHQGBULR
&RVWDQ]D HG 0)- PHGLD *URXS D FXUDHGL $
JHGH *DOOHWWL GL 6DQ &DWDOGR 8Q WHDP
FXUHU¢ IRWR H YLGHR QHOOD SHUVRQD GL 8
1DUR 3UHVHQWDQR O HYHQWR (PDQXHOH
&DUUXEED
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